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PA3JIEJ 4. HICTOYHUKHU ®PUHAHCHUPOBAHMUSA

duHaHCHUpPOBAHUE U JIOCTYN K (PMHAHCAaM — OJHO M3 BaXKHBIX YCJIOBHUMA Ppa3BUTHUS
Majoro OW3HECa W YacTHOTO TNPEIINPHHUMATENhCTBA. VIcTouHMKaMu (UHAHCUPOBAHUS
NpEeNNPUHUMATENILCKOTO CEKTOpa B Y30€KHCTaHE SBISIOTCA KPEAUTHBIE PECypChl
KOMMEpPUYECKUX OaHKOB, BHEOIOKETHBIE (DOHIBI, K OCHOBHBIM M3 KOTOPBIX OTHOCSTCS DOH/T
conercTBUs 3aHATOCTH M DOHA MOMNEPKKU JEXKAaHCKUX U depMepckux xo3siictB. Camo
(uHAHCUPOBAHHUE MOKET OCYIIECTBIATHCS B (hOpME KpPEAUTOBAHMS, MUKPOKPEAUTOBAHUSA,
KpeauToBaHMs Ha (OpMUpPOBaHKE TTEPBOHAYATHLHOTO (CTAPTOBOTO) KaruTaia.

Mukpoxpeaur - ogHa u3 GopMm KpeauTa, pa3Mep KOTOPOro He JOJIKEH MPEBBIIIATh B
HallMOHAJIBHOW BAJIIOTE:

- I~ UHAUMBUIYalbHBIX  NpEANpPUHHMATENE M JEXKAHCKUX  XO3SICTB,
OCYULIECTBIISIFOIIMX CBOI JI€ATEIBLHOCTh 0€3 00pa3oBaHUsl IOPUIUMYECKOrO JIMLA, CyMMY,
skBHuBasIeHTHYI0 5000 nommapam CHIA;

- JUIS JIEXKAaHCKUX U (PepMepcKuX XO3SMCTB, MHUKPOMUPM, MaNbIX MNPEANPUITUN,
OCYIIECTBIISIIOIIUX CBOIO JIEATENIBHOCTh C 0Opa3oBaHMEM IOPUIMYECKOTO JHUIA, CYyMMY,
skBuBalieHTHYO 10000 nomnapam CIIIA.

Kpeantsl Ha popMupoBaHNe MEPBOHAYAIBHOIO (CTAPTOBOI0) KAMUTAJIA - OJIHA U3
dbopM MuKpokpenurta B pazmepe a0 150 MUHUMATBHBIX 3apabOTHBIX IUIAT JJIsT MUKpO(QHUpM
U JIEXKAaHCKUX XO3SHCTB (CO cTarycoMm ropuaudeckoro jmma) v a0 300 MHUHUMAIbHBIX
3apa0O0THBIX IJIAT JJIS MAJIBIX MPEATNPUATAN U HEPMEPCKHUX XO3SHUCTB.

VYuutbiBasg BBICOKMH PHUCK  KpPEAUTOBAHMSI  Malloro OW3HEca UM YacTHOTO
MpeANPUHUMATEIHLCTBA, KOMMEPUECKHE OaHKU TOTOBBI MPEAOCTABISITh UM KPEAUTHI TMOJ
BBICOKMI TPOIEHT, YTO [elaeT JaHHBIM HCTOYHUK (PUHAHCUPOBAHUS HEBBITOJIHBIM.
CpencrtBa BHEOIOHKETHBIX (POHAOB BBIJCISIOTCS Yepe3 KPEAUTHBIE TMHUU, OTKPHIBAEMbIC B
KOMMEPYECKUX OaHKax.

KpeautHble JJMHNH BHEOIOIKETHBIX (DOHAOB — 3TO BbIIEISEMbIE KOMMEPUYECKOMY
0aHKy BHEOIKETHBIM (DOHAOM cpeacTBa AJisi KpeIUTOBaHUS CyOBEKTOB Majoro OusHeca
TOJIKO Ha 11eJIeBOM OCHOBE. JIbroTHast MPOLIEHTHAs CTaBKA 110 KPEAUTAM 3a CUET KPEAUTHBIX
JUHUNA BHEOKJUKETHBIX (OHIOB B 3aBUCHUMOCTH OT HANpaBJIEHUH KpPEIUTyEeMOro
MHBECTUIIMOHHOIO MIPOEKTa YCTAHOBJICHA B CICAYIOLIUX pa3Mepax:

- Ha (QopmupoBaHHE TEPBOHAUYAIBHOTO (CTAPTOBOrO) Kamurtaiga - 1/6 yactu
JENUCTBYIOIIEH cTaBkH pepuHancupoBanus LleHTpanbHOrO 6aHKa;

- Ha Pa3BUTHE M paACHIMpPEHUE AEXKAHCKUX U (PepMEPCKUX XO3SUCTB, MpUOOpeTEeHUE
CEJIbCKOXO03MCTBEHHOW TEXHHUKH, CTPOMTEIBCTBO (PepMEpCKUX coopyxeHui - 1/3 gactu
neicTByromiel crapku peruHancupoBanus LlenTpanbHoro 6aHka;

- Ha TPOHM3BOJACTBO M TNyOOKyr0 mepepalOTKy CHIpbS M MaTepHalIOB, DPa3BUTHE
MECTHOM mpombllUIeHHOCTH - 40% oT JeilcTByromed cTaBku peQUHAHCHPOBAHUS
IlenTpanbpHOro 6aHKa;

- Ha JIpyrue Leiau, npeaycMoTrpeHHsle [1ooxxeHrneM 0 KpeJUTOBAHUM 3a CUET CPEJCTB
BHEOIOJKETHBIX (POHIIOB - B pa3zMepe 45% OT AeMCTBYIOIIEH CTaBKU pePUHAHCUPOBAHUS
LlenTpansHOro 6aHka.

Maprka OaHKa 1Mo KpeauTaM 3a CYeT KPeAUTHbIX TuHUN POoHIa CONEeUCTBUS 3aHATOCTH
n QoHJa MONACPKKHU JEXKAHCKUX U (DepMEpPCKUX XO34UCTB yCTaHAaBIMBaeTcsa B pazmepe S50
% JIBrOTHOW CTABKHU.
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Kpenuts! BeigatoTcst B 6€3HANMUHOM (popMe MyTEM OTKPBITUS OTAECIBHOTO CCYTHOTO
CYeTa M OIUIATHI IUIATEKHBIX OPYUCHUN 3a€MIIMKA 32 TOBAPHO-MaTEepUaAIbHbIE [IEHHOCTH
C 3TOrO CYeTa.

Jomyckaercsa Beimada 50 % or o01ieit cyMMbl MUKPOKpPEIUTA HATHMYHBIMHU JACHbIaMU
UHAUBUAYAJIbHBIM MpPEANPUHUMATENSIM W JIEXKaHCKUM Xo3siiicTBaM 0Oe3 o0pa3zoBaHus
FOPUIMYECKOro Jinila Ha cpok 110 1,5 rona (18 mecsiieB).

Jomyckaercs Taxke Boigava 50 % MUKpOKpeAUTa HATUYHBIMU J€HbI'aMH (PEPMEPCKUM
XO3STCTBaM M JIEXKAHCKUM XO3SHCTBAaM C 00pa30BaHHEM IOPUAMYECKOTO JIUIAa HAa CPOK 10
1,5 rona (18 mecsinieB) TONBKO Ha MOKYNKY CKOTA, MTHIIBI, CAXKEHIIEB, paccajbl U CEMSIH Y
HaCeJIeHUS.

[lo pemenuio mpaBUTENbCTBA Y30€KHCTaHA BCE KOMMEpPYECKHE OaHKH CO3JajH
cnenuanbHbli DOH/A JIBFOTHOTO KPEIWTOBAHUS ISl BbIAAYM JIIOTHBIX KPEIUTOB, B TOM
YHCJIe MUKPOKPEIUTOB, CyOBhEKTaM Majoro MpearnpHHUMATENsCTBA. [IpOIEHTHBIE CTaBKH
M0 MHUKPOKpPEAWTAM 3a CYEeT CpeACTB crenuanbHoro MdoHja TBrOTHOTO KPEeAUTOBAHUS
yCTaHaBIMUBAIOTCS B pa3mepe He Oosiee 50% oT craBku peduHancupoBanus LleHTpanbHOro
0aHKa Ha JIeHb BbIJAYd MUKPOKPEAUTA.

BHOBb OTKpBIBa€MBIM MPEANPUITHIM - MHUKpPOQUpPMaM, MalbIM MPEANPUATUAM,
JIEXKaHCKUM (CO CTaTyCOM IOPHIMYECKOro JIMIA) U (pepMepcKuM XO03iHCTBaM, MOJABIINM
COOTBETCTBYIOIIUE 3asIBKH HA MOJYy4YeHUE KPeInTa, B IEPHOJ HE Mo3Hee 6 MecsleB Moclie
WX TOCYIApCTBCHHOW PETUCTPAIlMA MOTYT BBIIABAThCS KPEAUTHI Ha (OPMUPOBAHHE
NEepPBOHAYAIBHOTO (CTAapTOBOro) Kamutana. [lepBoHavanbHbI (CTapTOBBINA) KamuTalm,
TOJTYYCHHBIN 32 CUET YKa3aHHBIX IICJICBBIX KPEIAUTHBIX JTUHHUM, MOXET ObITh HAMpaBJICH Ha
dopmupoBaHre 000POTHBIX CPEICTB AJISl Hauaia AesITeNbHOCTH CyObEKTOB Maoro ousHeca,
JEXKaHCKUX U (PEepMEPCKUX X035AUCTB, pa3pab0TKy TEXHHUKO-DKOHOMUYECKOTO0 00OCHOBAHUS
WHBECTUIIMOHHOTO MPOEKTA, MPUOOpEeTEHNE 000PYA0BAHHUS.

Brimaua kpenutoB s GopMupoBaHUs TEPBOHAYAIBHOTO (CTapTOBOIO) KamuTasa
OCYUIECTBIISIETCS O JIbTOTHOW TMPOIIGHTHOW CTaBKe B pasmepe 1/6 dyactu CTaBKU
pedunancupoBanus [{enTpansHoro 6aHka Ha cpok 10 3 meT 6e3 mpasa npojonranuu. [1o
JAHHBIM KPEAWTaM MPEICTABISAIOTCS OTCPOYKH IO BBHIIJIATE MPOICHTOB Ha 12 mecsies, a
BO3BpAT OCHOBHOTO JI0JIra HAaUMHaeTCs yepe3 18-24 MecsieB mocie moayyeHus KpeauTa.

B V36exucmane cywecmsyrom onpedenennvle oepaHuuerus no pasmepy 8bl0a8aeMbix
kpeoumos. K npumepy, evioaua kpeoumos 8 obveme, npesviuiarowem sxeusaienm 5000
oonnapoe CILIIA, unousudyanvHbiM NpeoOnpuHUMamensim U OexXKAHCKUM Xo3sucmeam 6e3
00pa308aHuUs IPUOULECKO20 TUYA 34 cuem KpeOUmHbIX JUHUL 8HeDI00HCeMHbIX POHO08 He
oonyckaemcsi. Bvimaua MUKPOKPEAWTOB B WHOCTPAHHOW BaioTe depMepaM U JPyTrUM
cyObekTaM Majoro Owu3Heca NPOU3BOJUTCS TOJBKO HA 3aKyNKy [0 HUMIOPTY JJs
cOOCTBEHHOU TIPOU3BOJICTBEHHOU NEATEITLHOCTH, 000PYIOBAHUS, CHIPhS U KOMIUICKTYOIINX
W3JIeTINH, HEe TPOU3BOIUMEBIX B peciyOuKe.

Kpeoummnwie corsol

B cootBerctBUu ¢ 3akoHOM PVY3 «O KpeAUTHBIX COI0O3ax», B MOCIEAHUE TOJbl
MOJTyYHJIa PA3BUTHE TIPAKTUKA PA3BUTHS TaKOH (OPMBI KpenuToBaHusl. KpeauTHBIE COIO3BI
— 9TO (PUHAHCOBBIE HMHCTUTYThI, OCHOBHAsI LI€Jb KOTOPBIX 3aKJIOYAETCS B OKa3aHUU
KpeIUTHO-(DMHAHCOBBIX yCIIyT CBOMM WiIeHaM. B oTIiMuuu oT GaHKOBCKOTO KPEIUTOBAHMS,
KpPEIUT BBIAABACMBIA KPEAUTHBIM COI030M 3((EKTHBEH U BBITOJICH JIJIST XO3SHUCTB U YJICHOB
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COI03a U IO CyMM€ MPEJOCTABICHHOIO 3aiiMa, U MO BPEMEHH BO3BpaTa, U IO pasMce:pC}EB
MPOIEHTHON CcTaBKU. Tak Kak JeATeNbHOCTh KPEAUTHOTO COI03a OPHEHTUPYETCS Ha
TOBBIIIICHUE COIMAILHOTO OJIarOCOCTOSIHUSI CBOUX YJICHOB, OCHOBHBIM  KPUTEPHEM
1es1eco00pa3HOCTH BbIIaYM KPEAUTa BBICTYMAET penmyTalus 3aéMIIUKa U ero CocOOHOCTh
noracuth noir. [losToMy 3aech mpemaycMaTpUBaeTCsl Bbladya KpeauTa 0Oe3 3aJ0roBOro
obecrieueHusi. UYTOObI TOJYYUTh KPEIUT Yepe3 KPEAUTHBIM COI03, MNpPEeANpPUHUMATEINb
JOJKEH CTaTh €0 YJICHOM.

Meosrtcoynapoonvie 00HOpPbL U KpeOumHbvle JUHUU BPE0OCmasiiemble
MeHCOYHAPOOHBIMU (YPUHAHCOBLIMU YUPEHCOCHUAMU.

Bbonbiioe yuactue B puHAHCHPOBAHUU MAJIOTO OM3HECA MPUHUMAIOT MEXKTyHAPOIHbIE
JOHOPBI U (MHAHCOBBIC yupexkaeHUs. MexayHapoiHble (UHAHCOBbIC HHCTUTYTHI,
3aMHTEpPECOBaHHbIC B (DMHAHCOBOM MOICPKKE MAJIBIX MPEIIPUITHI pecmyOIuKu
OCYILIECTBIISIFOT KPEUTOBAHUE YePE3 YIIOJIHOMOYEHHBIE OAHKHU MPOIIIEIINE
MeXAYHapOoIHbIN ayauT. Huxke npuBoauTcss mHGOpMAaLUs O JOHOPAX U KPEIUTHBIX JTUHUIX
JEHCTBYIOMIMX B Y30€KHUCTaHe.

INEPEYEHD
AOHOPCKHMX OPraHM3aLUi, y4aCTBYIOLIUX B PAa3BUTHH
MHUKpo(puHancupoBanus B PecnyOimke Y30ekucran

N Ha3Banue opranusauuu

1 | ACD/VOCA, FINCA 1o 1unuu
ArenrctBa CIIIA no mexnayHapoaHomy cotpyanuyectsy (USAID)

2 | Aswuarckuii 6aHk pa3Butus (ABP)

3 | IIporpamma paszsutusit OOH (ITPOOH)

4 | MexnyHapoaHas ryMaHuTapHas opranuzauus “Kopryc munocepaus’”
(mpu oIepKKe MpaBUTENbCTBA Benmkobpuranun)

5 | Hunepnanackas opranuzanus «MexayHapoaHoe pa3BuTHe U cotpyaHudectso» (HOBHB)

(o)

HenpasutenscrBenHas opranuszanus CIIA “ComectHoe pa3sutue” (JDA)

7 | HenpaBurenscrBeHHble opranuszanui 1o Junuu JICA (SInonus) - nporpamma o0ydeHus!
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OcHOBHbIE KPUTEPHH 0TOOPA MPOCKTOB,
(puHAHCHMPYEeMBIX 32 CYeT HHOCTPAHHBIX KPeAMTHBIX JTMHUM

ITAXTABAHK

ELPP

| ABP

IleneBoe HCMOJIbL30BaHHE
KpeauTa

duHaHCHPOBAHKE MPOEKTOB HA 3aKYIIKy 000PYAOBaHUS U
TEXHOJIOTUH, (POPMUPOBAHHE YACTH OOOPOTHOTO KalHTala,
MOJICPHU3ALUIO M PacIIMpeHHe CYIECTBYIONIMX U CO3/1aHUE

HOBBIX MOITHOCTEH

Cy03aémmuk

YacTHoe Malioe WK CpeHee IpeanpusiTue (Bo3MOKeH
CMEIIaHHBIN KaITuTal C KOHTPOJIbHBIM YHAaCTUCM YaCTHOI'O ceKTopa)

Ilepuox kKpeauTOBAHUSA

Ot | 110 5 €T ¢ IBroTHBIM NepuoaoM 10 1.5 net

MakcumajibHasi cymma
KpeauTa

3 muiH gosmapoB CHIA, HO He
oonee 75% ot
MIepPBOHAYAILHON CTOUMOCTH
MIPOEKTA

3 muH. gomnapoB CHIA, HO
He Ooitee 75% ot
MepPBOHAYAIILHON CTOMMOCTHU
MIPOEKTa

MuHuMajJbHasi CymMMa
KpeauTa

50 toIC. nonnapos CILIA

50 toIC. mosnapos CIIIA

CoOcTBeHHbIE CpPeACTBA

He menee 25% oT nepBoHavaabHOW CTOMMOCTH IIPOEKTA.
Cy03aéMIIMK MOKET 00€CTIeUnTh COOCTBEHHBIN KaluTasl B
BHUJIE 3/1aHU, COOpPYKEHUH, MaIlnH 1 000pyTOBaHUS,
HEOOXOIMMBIX Ul OCYILECTBIICHUS MIPOEKTA, IpyrHe CpeAcTBa
Ha MOKpPHITHE (PMHAHCOBBIX 3aTpaT U 0OOPOTHOTO KaluTaia B
IPEINPOU3BOJICTBEHHBIN EPUOJT

3aJjiorosoe odecreyeHue

He menee 120% ot cymmBbI KpenuTa

Komuccus 3a Opraums3anuro
(8 CKB)

1% oT cyMMBI KpeauTa

Komuccus 3a 00513aTeJ1LCTBO
(B CKB)

U3 pacuéra 0.50% ronoBbIX,
HAYUCIISAECTCS C MOMCHTA
IIOAIIMCaHUA erI[I/ITHOFO

JIOTOBOPA 10 TTOJTHOTO
HCIIOJIB30BAaHUS CpeILCTB
KpeauTa 3aEMIMAKOM

N3 pacuéra 0.50% ronoBbIX,
HAYUCIISIETCA C MOMEHTA
IIoAIINCaHusA erllI/ITHOFO

JIOTOBOpA JI0 TTOJTHOTO
HUCITIOJIB30BAHU A Cpel[CTB
KpEAUTa 3aEMITUKOM

Komuccus 3a ynpasjeHue

0.15% romoBBIX OT CyMMBI KPEIUTA B HAIIMOHAIBHOW BaJIIOTE

PV3 no Tekymemy Kypcy

I1b PVY3 Ha neHp omartel

Hepno;mtmocn; BbIILJIAT

Kaxnpie 1, 3 u 6 mecsien
B 3aBUCUMOCTH
OT MPEJCTABIECHHOTO MPOEKTA

Kaxnpie 6 Mecsmen

IIpouentsi (B CKB)

LIBOR ($) + mapsxa EBPP
(2%) + mapxka [Taxrabanka
(c yuéToM pUCKOB
110 NPOEKTY)

LIBOR ($) + mapxa ABP
(2%) + mapka I[laxTabanka
(c yuéToM pUCKOB
110 MTPOEKTY)
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BAHK UIIAK NYJIA
bank Kpeoumanwmanom ¢hrop Buoepaypoay (KDB)
Cymma Kpeaura 10 400.000 eBpo
Basrora BbIgauM 4 moraumieHust EBpo
KpeauTa
IIpouenTHas cTaBKa 12-14% roaoBbIX
Cpok kpeaura o 6 ner, nprotsuiii nepuoa 1o 1.5 roga
CoOcTBEeHHOE yYacTue 3aéMIIUKA Munanmym 25% ot 00bEMa IpoeKTa
3anoroBoe odecrneyeHue 120% oT cyMMBI KpeauTa, BKJItoYasi 000pyA0BaHHeE,
IpHOOpPETAEMOE B KPEJUT
Iles1eBoe HCNOJIb30BAHME KPeAUTA Jls mpuoOperennst 000py1oBaHUs
O0beKThbl KpeaUTOBAHUS YacTHble MPOU3BOJACTBEHHBIC MPEANIPUITHUS U
NpENPUATHS, UMEIoIue rocaoio He 6onee 20%

HBY
EGPP | OHEK | MoK | ABP | KB
HeaeBoe duHaHCUPOBaHNE UHBECTUIIMOHHBIX MTPoekToB MCh Bo Becex oTpacisax
HCMOJIb30BAHNE | SKOHOMUKH - B YaCTU NMPUOOPETEHNUsI HOBEUIIIETO U BHICOKOTEXHOJIOTUYECKOTO
KpeaIuToB 000pyI0BaHUs U TEXHOJOTUH, MOKPBITUA 3aTpaT Mo (OpMUPOBaHHUIO pabovero
KaluTajga B HHOCTPAHHOW BAJIIOTE, 32 UCKIIOYCHUEM MTPOSKTOB 10 (PHHAHCOBBIM
oriepaIysaM, MPOU3BOJICTBY M pealin3alii TaOauHOM, aTKOTOILHOMN U
HapKOTUYECKOM MPOTyKIUHU, BOOPYKEHUH (OpyKusl U OOENpUIacoB),
9KOJIOTHYECKU BPEAHBIX MTPOU3BOJICTB, a3aPTHBIX UTP U APYTUX BHUIIOB
JIEATEIIbHOCTH, 3alPEIIEHHBIX 3aKOHOIaTEeIbCTBOM PY3
3aémuuk YacTHoe, Majioe U cpeHee MPEANPUSTHE B COOTBETCTBUH C 3aKOHOIATEIHCTBOM
PVy3
Ilepuon MaxkcuManbHO 7 JIET ¢ JbIOTHBIM IepuofoM | MakcumaneH | MakcuMmanbHO 8
KPeAUTOBAHUS 2 roga o 8Ierc JIET C JILTOTHBLIM
JBFOTHBIM nepuoaom 3
NepUOAOM roja
3 rona
MakcuMajabHada | 5 muH goimr. | 1 MitH mo. 2 MIIH JIOJII. 3 MJIH JOJII. 2.5 MJIH IOJI.
cymma kpeaura | CIIA, HO CHIA, Home | CHIA,moHe | CHIA,H0oHe | CIIA, HO HE
He 6oee 6omee 75% 6omee 75% ot | 6onee 75% ot | Gonee 75% ot
75% ot oT o01mei o0rei o0meit oOmei
o0mieit CTOMMOCTH CTOUMOCTH CTOUMOCTH CTOUMOCTH
CTOMMOCTH | IpoeKTa MPOEKTa MPOEKTa MPOEKTa
MIPOEKTa
MunumaabHasi 100 TeIC. momn. CLIA 50 TeIC. MO, | -
CyMMa KpeAuTa CIIA
IIpoueHTsI NuauBuayanbHO O KaKIOMY HIPOEKTY
3a KpeauT
Onnopa3oBasi 1.5 % ot cymmsl kpenquta B | 1 % ot 1 % ot 0.75 % ot
KOMHCCHS 32 CKB CYMMBI CYMMBI CYMMBI KpeiuTa
OPraHu3alMIo KpeauTa B Kpeaura B B CKB
KpeauTa CKB CKB
Komuccus 3a N3 pacuéra 0.5% ronoBbIx oT N3 pacuéra U3 pacuéra
00513aTeJILCTBO Heucnoiab30BaHHOU cymMMmbl kpeauta B CKB | 0.75% 0.25% ro/10BBIX
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rOJIOBBIX OT oT
HEHUCIIOIb30B | HEUCIIOIb30BAHH
QHHOM CYMMBI | O CyMMBI
KpeauTa B kpeauta B CKB
CKB

Komuccus 3a

0.15% romoBBIX OT CyMMBI KpeIuTa B MECTHOM BaJIIOTE IO TEKYIIEMY KypCy Ha

ynpasJieHHe JICHb OTLIAThI

KpeAnuTOM

Iepuona Beimar | Kaxnaeie 6 Mecses

Obecneuenue 120% oT cyMMBbI KpeauTa B BHJIE TAPAHTHH OAHKOB, IOPYYHUTENbCTBA TPETHUX

JIMLI, CTPAXOBOM MOJIMC OT HEMOTAIICHUSI KpeanTa, 3ajor umyiiectBa 10 70% ot
OLIEHOYHOH CTOMMOCTH (3aHHUs1, COOPYKEHHE, 000PYAOBaHHE)

Y3IIPOMCTPOMUBAHK

EBPP

I'epmanckue 6anku

MunumanbHas cyMMa
KpeauTa

100 teIC. oM. CIIIA

Munumym 500000 eBpo
nnu gonin. CIIA

Cpok kpeaura

5-7 neT, BKIIOYast JIbIOTHBIN

CpenHe- 1 1OATOCPOYHBIE

NIEPHOJ], HE IPEBBILIAOIINN KpEAUTHI
JBYX JIET
IIpouenTHas cTaBKa LIBOR + mapxxa EGPP + EBPUBOP + maprka 6aHka, ecinu
Mmapka ¥Y3IICh COIIAILlIEHUE B €BPO

LIBOR + mapyka OaHka, eciu
cormamenue B noyui. CIITA

Oolecneuenue Kpeaura

120% ot cymMMBbI KpenuTa

INapanTus PY3; 85% norosopa
(buHaHCUPYETCS MO
rapaatueit [EPMEC

Onnopa3oBasi KOMHCCHS 32
OPraHu3anuIo KpeauTa

1% ot cymmsl kpenuta B CKB,
OIJIAYMBACTCS B TCUCHHUE
10 guel ¢ maThl MOAIIMCAHUA
KPEJIUTHOTO COTJIAIICHHS

Komuccus 3a 00513aTeJILCTBO

0.5% romoBBIX C HaThI
MTOATMCAHUS KPETUTHOTO
COIIAIIICHUS 0 TIOJIHOTO
WCTIOIb30BaHUSI CPEJICTB

kpenuta 3aémirkom B CKB

HepI/IOIlI/I‘lHOCTB BbIILJIAT

PaBHBIMU OJIIMU KaXKIbIE
6 MecsIIEB

Kaxxnrie 6 Mecsien
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BAHK ACAKA
EEPP AbBP M®PK
IIpuemaembiii OKCIOPTOOPUEHTH- OKCIOPTOOPUEHTH-
MPOEKT POBaHHBIN IPOEKT, POBaHHBIN IIPOEKT,
HaIpaBJICHHBINA Ha HaIIPaBJICHHBIN Ha
CO3/1aHHE€ HOBOT'O CO3/1aHHE€ HOBOT'O
IPOM3BOJICTBA B cepe | MPOU3BOACTBA B chepe
IPOMBIIITIEHHOCTH MIPOMBIIIJIEHHOCTH WJIN
WIH CENBbCKOTO CEJIBCKOTO XO35ICTBa,
XO035ICTBA, pacmupenue
pacIIupeHue
eseBoe ®uHaHcupoBaHue 3aKyNnok | PuHaHCHpOBaHUE ®uHaHCUPOBaHUE
HCNOJIb30BaHHE | MMIIOPTHOIO 3aKyIOK UMIIOPTHOIO | 3aKyIIOK MMIIOPTHOTO
KpeauTa o0opya0oBaHus U o0opyAOBaHus U o0opya0OBaHus U
TEXHOJIOTHH, a TaKXKe TEXHOJIOTHM, & TAKXKE | TEXHOJIOTUH, a TaKkKe
MOKPBITHE 3aTPaT Kak Ha MOKPBITHE 3aTpaT HA MOKPBITHE 3aTpaT Ha
NepBOHAYAJIbHBIA pabounii | popmupoBaHue ¢dopmupoBaHue
Kanura, CBSI3aHHBIN C paboyero kanuTana pabouyero kanurana
(uHaHCHPOBaHUEM
CyOIpOEKTOB, TaK U
OTIENBHO
(buHaHCHpOBaHHE
pabouero kanuraia, a
TaKke chepbl yCIyr
IMocTaBmmk ToBaps! (paboThl,
ycuyrh),
(buHaHCUpYyEeMBbIC B
CYET NTaHHOU
KpEAUTHOH JINHUY,
JTOJIKHBI 3aKyNaThCs
VCKJIIOYUTEIBHO B
crpaHax-wieHax ABP
3aémmuk YacTtHOE Maioe win Pesupent Pesunent Y3b6ekucrana
cpelHee NpeanpusTue, V30ekucrana - - YaCTHOE MaJioe Win
COBMECTHBIE NPEANPUATHUS, | YACTHOE MAJIO€ WU CpelHee NPeaNpUsTHUE,
aKLMOHEpPHBIE 00IECTBA, cpenHee COBMECTHOE
JIOJIS1 y4acTHs TOCCEKTOpa B | IPENIIPUSTHE, MIPEANIPUATHE,
KOTOPBIX HE MPEBBIIIAET COBMECTHOE aKLMOHEPHOE
49%, mpuBaTU3UPOBAHHBIE | IPEIIIPUITHE, 00111eCTBO, 10JIs
TOCIIPEANIPUATHS UITU aKLHOHEPHOE y4acTusi TOCCEKTOpa B
TOCIIPEANIPHUATHS, 00111eCTBO, 1015 KOTOpPOM HE IIPEBBILIACT
HMEIOIIHE YETKO ydactus roccektopa B | 49%,
OIIpEACIEHHYIO POrpaMMy | KOTOPBIX HE IIPUBaTU3UPOBAHHOE
MIpUBaTU3ALUU HA npesbliiaet 25%, TOCIIPEANPUATHE UITU
OmKaimil mepuo IIPUBATU3UPOBAHHOE | TOCIPEATIPUATHE,
TOCIIPEANPUATHE UK | UMEIoIIee YETKO
TOCIIPEANIPUSATHE, OIIpEACIEHHYIO
UMEIOIIHE YETKO IporpamMmy
OIpEACIEHHYIO IIpUBaTU3aLUU HA
IpOrpaMmy O KaNIINN Nepruos.
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HpI/IBaTI/I3aI_[I/II/I Ha
OKaUIIIN TTePUO.T

Jous ygactust
HMHOCTPAHHOTO
KaruTaaa B yCTAaBHOM
(dhoHe HE TOKHA
npesbiaTh 49%

CymMMa KpeauTa

6omee 75%
MEPBOHAYAIBHOMN
CTOMMOCTH IPOEKTA

HO He 6osee 75%
MEPBOHAYAIIBHOU
CTOMMOCTH NPOEKTA

epuoa MaxkcumanbsHO 7 JIET Ho 8 ner ¢ Or2 o7 met ¢
KpeAuTOBAHHSA C MaKCHUMAaJIbHBIM MaKCHMaJIbHbIM MaKCHMaJIbHBIM
JLTOTHBIM TIEPHOJIOM B 2 JBTOTHBIM TIEPUOJIOM | JIBTOTHBIM ITEPHUOJOM B
rojaa 1o 3 net (cpok 2 rona (cpok
TTOTaIlICHUS TOTAIICHUS M JIBTOTHBIN
JBTOTHBIN TIEPUOJ nepuoj Kpeaura OyayT
Kpeauta OyIyT 3aBHCETh OT aHAIN3a
3aBHCETh OT aHAJu3a | ABMDKCHHS KaCCOBOM
JIBM)KCHUS KACCOBOU HaJIMYHOCTH T10
HaJIMYHOCTH 110 IIPOEKTY)
MIPOCKTY)
MaxcumanabHas | 5 muH. goiur. CIIA, vHo HE | 3 MuH. moi. CIIIA, 1,5 man. momn. CIIA,

HO He 6onee 75%
IEPBOHAYAIBHOMN
CTOMMOCTH IPOEKTA

MuHumMajabHaga
CyMMa KpeauTa

K paccmorpenuto
MIPUHUMAIOTCS TIPOEKTHI C
MHHUMAJIBHOW CYMMOM
kpeauta B 100 ThIC. TOII.
CIIA

50 teIC. Moyu1. CIITA

50 teIC. MOJu1. CIITA

rapantus [IpaBurenscTBa,
MEPBOKJIACCHBIX OAHKOB,
TPETHUX JIUL, CTPAXOBBIE

MOJKET OBITh TapaHTHsI
IIpaBuTenscTBa,
NEPBOKJIACCHBIX

Yuyacrtue He menee 25% ot He menee 25% ot He menee 25% ot
CcO0OCTBEHHOT0 IIEPBOHAYAILHON IIEPBOHAYAJIBHON IIEPBOHAYAIBHON
Kanmuraja CTOUMOCTH TPOEKTA. CTOUMOCTH TPOEKTA. CTOUMOCTH TPOEKTA.
(cpenctB) 3aéMILUK MOXET 3aéMIUK MOKET 3aéMILUK MOXET
3aéMIIMKA B 00ecCIeYuThb €ro B BUIE 00ecneyuTh ero B 00eCIeYuTh €r0 B BUIE
NnpoeKTe COOCTBEHHOTO KaluTaja - | BHAEC COOCTBEHHOT'O COOCTBEHHOTO KaIuTaja
3J1aHUs1, COOPYKCHHS, KaIlhTaia - 31aHusd, - 3/1aHUS, COOPYKECHHSI,
MaIIH 1 000pyIO0BaHHUS, COOPYXKCHHS, MAITUH | MAIIIUH H
HEeOOXOOUMBIX I U 000pyIOBaHUS, o0opypoBaHus,
OCYILIECTBIICHUS MTPOCKTA, HEOOXOIUMBIX JIJIS HEOOXOIUMBIX JIJIs
JICHEe)KHbIE CPE/ICTBA HA OCYIIECTBICHUS OCYIIECTBIICHUS
MTOKPBITHE (PMHAHCOBBIX MPOEKTA, ICHEKHBIE MIPOEKTA, JICHEKHbBIC
3aTtpaT u 000pPOTHOTO CpelCcTBa Ha CpeICTBa Ha MOKPBITHE
KaIuTajia B MTOKPBITHE (hMHAHCOBBIX 3aTpaT U
MIPENPOU3BOICTBEHHBIN (buHAHCOBBIX 3aTpaT U | 0OOPOTHOTO KamuTamna B
Tepuos 000pPOTHOTO KamuTalla | MPearnpou3BOACTBEHHBI
B Y IIepuos
MPEANPOU3BOICTBEHH
bIN IEPUOL
3anorosoe He menee 120% ot cymmbr | He menee 120% ot He menee 125% ot
odecneuyeHue KpeauTa. OTO MOXKET OBITh | CyMMBI KpeAUTa. ITO | CyMMBI KpeauTa. OT0

MOJKET OBITh TapaHTHUS
[IpaButenscrna,
TIEPBOKJIACCHBIX OAHKOB,
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MOJIUChI, OCHOBHBIE 0aHKOB, TPETHUX JIUIl, | TPETHHX JIUII,
CpEeICTBa - 3/1aHus, CTpaxoBbI€ TOJHUCHI, CTpaxoBbI€ MOJIHCHI,
coopyxenus (1o 70% ot OCHOBHBIE CPEJICTBA - | OCHOBHBIE CPEJICTBA -
OILICHOYHOM CTOMMOCTH), 3JIaHUsl, COOPY>KEHUSI | 3/1aHUS, COOPYKEHHUSI,
obopynoBanue (60%-70% | (mo 70% ot o0opyoBaHuE u Tp.
OT OIIEHOYHOW CTOMMOCTH) | OIIEHOYHOM
CTOMMOCTH),
obopynoBanue (60%
OT OLIEHOYHOM
CTOMMOCTH)
IIpouenTHas basupyercs Ha basupyercs nHa
CTaBKa MIPOLICHTHOW CTaBKe MPOLEHTHOM CTaBKe
LIBOR + mapxxa EBPP + LIBOR + mapxxa MOK
Mapxa 6aHka Acaka + mapyka OaHka Acaka
OnnopasoBasi He 6onee 1% ot cymmbl 1% ot cymMBbI 1% ot cyMMBI KpeauTa
KOMUCCHA KpeauTa KpeauTa
Komuccus 3a U3 pacuéra 0,5% ronoseix, | M3 pacuéra 0,75% N3 pacuéra 0,5%
00513aTeJILCTBO HAYHCIISAETCS C MOMEHTA TOJIOBBIX, TOJIOBBIX, HAYUCIIAETCS
MOAMUCAHUS KPETUTHOTO HAYUCIISIETCS C C MOMEHTA TO/IITUCAHUS
COTJIAIIIEHUS 10 TIOJTHOTO MOMEHTA MOJMUCAHUS | KPETUTHOTO
WCTIOIH30BaHUSI CPEJICTB KPEJIUTHOTO COTJIAIIICHUS 10
KpeauTa 3aéMIUKOM COTJIaIlIEHUS 10 MIOJIHOTO
MOJIHOTO WCTIOI30BaHUSI CPEJICTB
UCTIONB30BaHUS KpeauTa 3aéMIUKOM
CPE/ICTB KpeauTa
3aEMILINKOM
IlepuoguuHocTh | PaBHBIMU IIOJIyTOJTOBBIMH PaBuniMu PaBHBIMU
BBINJIAT JONsIMU (TIPEABAPUTENHHO | TOMYTOJAOBBIMH MOJTyTOAOBBIMH JIOJISIMU
8 peBpanis u § aBrycra) noyisimu (15 ampenst U | B BaJItoTe KpeauTa
15 okTs10ps)
Koy¢ppuumnent He menee 12% x
OKYNaeMOCTH MOMEHTY BBIX0]1a
KanuTajia OPEIpUITHS Ha
MOJIHYIO MOILITHOCTh
Kox¢ppuumnent He menee 1,5 na MmomeHT, He menee 1,5, He menee 1,2 Ha
00C/Iy:)KMBAHUSl | KOTJa MPOEKT J0JKEH HAa4YMHAas C TPETHETO MOMEHT, KOT/J1a TPOEKT
aoJra JOCTUYb HOPMAJIbHOM roja JOJKEH TOCTUYh
JKCIUTyaTallMOHHOU IIPOU3BOACTBEHHON HOPMAaJIbHOU
MOIIIHOCTH NEeSTeIbHOCTH WM Ha | 3KCIUTyaTalluOHHOU
MOMEHT U TI0CJIe MOIITHOCTH
BBIXO/1a MTPEANPHUATHS
Ha MOJIHYIO
MIPOU3BOJICTBEHHYIO
MOIIIHOCTb
HUITOTEKA-BAHK
K®B

KoHeuHbIli 3aeMIITHK

YacTHOE MaJioe WIH CpeHEe MPEATIPUATHE
(BO3MOYKEH CMEIIIAHHBIM KaIUTAJ C
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CcC
KOHTPOJIbHBIM YYaCTHEM YAaCTHOI'O CEKTOPa)

LlesneBoe ucno/Ib30BaHUE KPeIUTA duHAHCUPOBAHHE MTPOEKTOB B PAIUYHBIX
cdepax IKOHOMUKHU (KPOME CEITBCKOTO
X035IMCTBA) HA 3aKyNKy 000PYIOBaHUS U
TEXHOJIOTHI, MOJAEPHU3ALIUIO U PACITUPECHUE
CYIIECTBYIOIIUX M CO3JJaHHE HOBBIX MOIIIHOCTEH.
Cymma kpegura He nomxna npeBsimars 75% OT CTOUMOCTH
npoekTa. OctaBuimecs 25% IOIKHBI
(buHAHCHUPOBATHCA 33 CYET COOCTBEHHOTO
KanuTasa 3aeMIIHKa.

Jlupexmopus pasoen 4

Cpox kpeaura He menee 1 rona u He Oosiee 5 €T € ABIOTHBIM
nepuojioM 1o 1.5 ner

MunuManbHasi CYMMa KpeauTa 100 teICSIY EBpO

IIpouenTHas craBka EULIBOR + mapxa K®B (1.5 % ) + mapxka
HBY(2%)

Map:ka 0aHka He nomxHa npeBblmath 4 % romgoBbix

Komuccus 3a opranusanuro Jlo 1% oT cyMMBI KpeiuTa 1 KOMHCCHIO 32

o6s13arenseTBO 10 0.75 % rogoBeIX OT
HEBBIOpPAHHON CYMMBI KpEeIUTa

Bo3BpaT kpeaura B Bamrore xpeaura

3asnorosoe odecneyeHue NmymectBo B pazmepe He MeHee 120 % ot
CYMMBI KpeiuTa

KonTakTHbIe afpeca u TesedoHbI

BAHKH
HauMeHoBaHHe OpraHu3anum Anpec Tenedonsbl
HammonansHbI OaHK 137-59-24, 137-59-23,
BHEITHEAKOHOMHYECKOM 700084, r. TamkeHrT, 137-59-20, 133-32-00
nesATeIbHOCTH PecnyOmuku yi. Amupa Temypa, 101 http://www.nbu.com/
VY36ekucran E-mail: - ibd@central.nbu.com
[ocynapCcTBEHHO-aKIIMOHEPHBIH 700015, r. TamkenT, _ 120-81-11, 120-81-17 .
KoMMepueckuii Ganx "Acaka" y. Hykyc, 67 http://www.asakabank.com/ E-mail:
) ’ Contact(@asakabank.com
AKITMOHEPHO-KOMMEPYECKU I 700096, r. Tarikenr, 120-88-18, 173-25-06,
6ank "[laxTabank" yi1. Mykumu, 43 78-12-96, 78-21-77

AKIMOHEPHBI KOMMEPYECKHUI
IIPOMBIIITIEHHO-CTPOUTENIBHBIN
6ask "Y3npomcTpoitbaHk"

133-90-61, 132-06-15,
133-32-40
E-mail: - pred@uzpsb.com

700000, r. TamkeHT,
yn. Ilaxpuca63ckas, 3

136-32-31, 132-13-12,
AKIIMOHEPHBIA KOMMEPUYECKUIA 700000, r. Tarmikenr, 132-13-17, 133-30-89,
"Nnoreka-6aHk" yi. Ilymxkwna, 17 133-82-72

AKIIMOHEPHBIN KOMMepYEeCKUI
06aHK « MUKpOKpeaAUTOAHK

700096, r. TamkeHT, 173-28-11, 173-28-12

yu. Jlytdu, 14
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KPEJUTHBIE COIO3bI

CCB

HaumenoBanue Anpec
703015, r. Camapkann, yn. I'arapuna, 54,
«lepnop» e-mail: osusam@rol.ru
700057, r. byxapa, yn. HaBou mawuH, 5/1,
«Mup e-mail: osubukh@rol.ru
«Mangem 716008, r. Hamanran, yn. HU6par, 46,
P e-mail: credition@marvel. uz
706800 r. HaBowu, yn. Toncroro, 14a,
«JIacToukay .
e-mail: osunav(@rol.ru
ILOHD 708090, r. [lxmsak, yn. M. Typcynosa, 3/1,
e-mail: osudzh@rol.ru
716000, r. Hamanran, yn. bankoBckas, 9
«TastHu» .
e-mail: osunam@rol.ru.
«Xa3HHD 703000, r. Camapkann, yiu. 1. Pamugosa, 53a
r. Auamxkan, nocenok Kyiiran Hop,
«Maganxop» yi. Ycmana FOcynosa, 1
702832, TamkeHTCKas 00J1aCTh,
«bapaka» 3aHrMaTUHCKUI p-H, nocenok Ypra OBy,

ya. Amupa Temypa, 100

«byxopo Tanbupkopu»

705000, r. byxapa, yn. Mycrakumuiuk, 10

«Tapaxkuer»

702163, TamkeHTcKas 00IaCTh,
KuOpaiickuii p-H, nocenok fnaxrouy,
yn. I'ynuctoH, /6
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3akoHoAaTeJIbHbIE U HOPMATHBHO-TIPABOBbIE AKThI,
peryJupyoiiye Bonpocbl GUHAHCMPOBAHMS:

1. IlocranoBiaenne Kabnnera Mununcrpos PY3 “O coBepuieHCTBOBAHMN MeXaHU3MA
CTUMYJIHPOBAHUS PA3BUTHA MAJIOT0 U CPeAHEro npeanpuHuMareabersa” ot 27.05.1998 r. Ne
232.

2. llocTtanojienue Kadunera MunuctpoB PY3 “O 1onoHUTEJIbHBIX Mepax Mo
(puHaHCUpOBaHNIO, MATEPHAIBLHO-TEXHHYECKOMY 00ecre4eHNI0, TAMOKEHHbIM JIbI0TaM,
OKa3aHUI0 0AHKOBCKHX H APYTUX YCJIYT MAJbIM NPeANPUATHAM, IeXKAHCKUM U (pepMepCcKUM
xo3siictBam” ot 10.09.2001 r. Ne 366.

3. ITocranoBaenne Kabunera Munuctpos PY3 “O0 opranu3zanmoHHbIX Mepax 1o
COBEpIIEHCTBOBAHUIO MeXaHN3Ma (PMHAHCOBO MOAIeP:KKHU Cy0beKTOB MAJI0r0
npeanpuHuMareabcrsa” ot 24.12.2003 r. Ne 563.

4. IToctanoBienne Kabunera Munuctpon PY3 “O mepax no pa3BuTuio
MukpoduHancupoBanus B Pecnyosiuke Y3oexkucran” ot 30.08.2002 r. Ne 309.

5. llocTtanoBjienue Kadbunera MunuctpoB PY3 “O Mepax no opraHu3anu 1esiTeJIbHOCTH U
YKpeIUIeHHI0 MATepHaJIbHO-TeXHNYeCKOH 0a3bl aKIIMOHEPHO-KOMMePYecKoro 0anka
«Mmukpokpeauréank» ” ot 6 mas 2006 r. Ne 78.

6. [Topsinok MUKPOKpPEAUTOBAHUSA KOMMepPYeCKHUMHU 0aHKaMM (pepMepCKHUX X035iCTB, APYTrUX
cy0BeKTOB MaJ10r0 OM3Heca, OCYLIEeCTBIAIIINX CBOIO 1eATEJIbHOCTD ¢ 00pa3oBaHueM
OPUAHYECKOT0 JHIA, B HAIMOHAJIbHOW M HHOCTPAHHON Baji0Te. 3aperucTpMpoBaH
MunucrepersoM woctunuu PY3 29.02.2000 r. 3a Ne 903, I1b PY3 22.02.2000 r. 3a Ne 464.

7. llopsAOK KpeauTOBAHUS KOMMepPUYeCKUMHU 0aHKaMHu (pepMepCKHX X03SHCTB, a TaAKKe
cy0beKTOB MaJ10r0 OM3Heca B HAIIMOHAJIbLHOM BatoTe. 3aperucTpupoBaH MuHHCTEPCTBOM
ocrunun PY3 07.03.2000 roaa 3a Ne 903, I1b PY3 04.03.2000 r. 3a Ne 465.

8. IToJ10:xeHMe 0 MOPsI/IKe KPEAUTOBAHUSA KOMMePYeCKUMH 0aHKaAMH Cy0beKTOB MaJIOT0
NpeANpPHHUMATEIBCTBA, IeXKAHCKUX U (pepMepCKHUX X035 CTB 3a cueT cnenuajbHoro ®onaa
JBIOTHOTO KpeauToBanus. Y TBepxkaeHo [locranosiaenuem KM PY3 3a Ne 195 ot 19.05.2000 r.
9. IToJ10:kxeHMe 0 MOPSA/IKe KPeAUTOBAHMSA MHAUBHAYAJIbHBIX NPeANPUHUMATEIIel, Cy0ObeKTOB
MAaJIOr0 U CpeHero OM3Heca KOMMePYeCKHMH 0AHKAMM 32 cUeT KpeaAUTHBIX JMHHUI
BHeOIOKeTHBIX oHI0B. 3aperncTpupoBano MunucrepcrBom octuunu PY3 03.10.2001 r. 3a
Ne 1074, I1b PY3 3a Ne 203-B u M® Ne 108.
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